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Agenda

AWelcome and Check 10 minutes

AGroup updateg 10 minutes

ARecap on budget timeline 10 minutes

ACity of Seattle Community Wealth Presentatm80 minutes

ADiscussiort 10 minutes

AAdjourn
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Reflection / Check-In

Pastor Willis
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Group Updates

AFacilitator update- Profitable Nonprofit
APaid Participation Status
ASteering Committee
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BudgetTimeline

June July:August

Changes to 2021 Budg Mayor'sOffice reviews
(Q2 Supplemental) department budget
sent to Council proposals for 2022

August

Mayor makes final
decisions on 2022 budge

September SeptemberOctober November November 22,

Mayor sends Council reviews budget 2021

proposed 2022 and developgotential é: ounc.lItBl;cjgtet 2022 Budget
budget to City Counci changes for review OMIMIHEEVOLE Adopted by Council
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Potential Task Force Timeline

Department  Identify Submit multtyear  Submit 2021 Contract
presentations priority areas Recommendations Recommendations to Execution
to Mayor Durkan ~ Council through 2

Quarter Supplemental or
standalone legislation
(Must be sent to Council

to lift proviso)

Data Deep Feasibility Mayor Submits
Dive review 2022Budget
ldea

Generation
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Department

Presentations

Community Wealth
Disparities & Current Investments
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Community Wealth Topics

1. Homeownership
2. SmallBusinesses

3. CommunityOrganizations
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Homeownership

Disparities & Current Investments

Emily Alvarado, Office of Housing

@ﬂb City of Seattle



Homeownership Disparities

Gap:In Seattle, 1/3 of households of color own their home compared to 1/2 of

White households

B Among all households Among low-income households

51%
45%
[3)
29% 31%
24% 229
14%
0,
10% 3%
M -~
White Black Native Asian Pacific

American Islander

33% 35%
27%
18% 20%
11%
Multiracial Hispanic Households
or other or Latino of Color

Households of Color
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Homeownership Disparities

{Greenwood/Phinney

Within Seattle, homeownership rates are generally lower ¢ “ B8 “5g8
In areas where RSJI priority populations make up relativelyag- 8=~
large proportions of residents. & NG

A Exceptin Southeast Seattle whetbere is a relatively large :
number of lower income homeowners

{ S| (Rate@u®Bocial Equity Index = were s
. . Other Census Tracts
combinesdata on race & ethnicity,

Homeownership Rate

socioeconomic disadvantage, and [z 2
health disadvantage.Yellow B %

areasidentify priority neighborhoods B sso. o700
; ; . . B 700% up to 94.8%
with marginalized populations.

*RSE Priority Areas are census tracts in
the two highest priority quintiles of the
Race and Social Equity (RSE) Index
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Average Home Sales
Price by Market Are

Homeownership Disparities

AOnly 6% of homes sold in 2018 were affordable to households...

$776,508 Greenlake /

earningthe medianincome of $112k/yeafor a household of 3) L

Magnolia

A A household of three must earn twice the area median incoffe”

Queen Ani

to afford an average detached home in Seattle in 2018 W cp

$967,329 Madison/Leschi
$1,542,649

Belltown /
Downtown /
South Lake Union

$816,324

Median 2018 sales price $795,000 $730,000 $520,000

Necessary annual income $198,000 $182,000 $139,000

AThe median for sale home price in King County has continu
Increase, up nearly 12% over the past y@&Eoix nov 2020)
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City of Seattle Homeownership Investments

APermanently affordable homes for firstime buyers
Ad526y LI &é8YSYyidé t dzZNOKIF &S !'aaraaglyos

AHome repair loans & grants, weatherization, foreclosure prevention
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Permanently affordable homes for firdtime buyers

Policy Goals:
A Increase stock of affordable homes

A Respond to community calls for atisplacement and community ownership
strategies

A Increase individual household, neighborhood and community stability
Investments:

A$2.44 million in 2019 to fund 26 new homes on City donated land and to acqu
and rehabilitate 3 other homes to ensure permanent affordability.

A$2.58 million in 2020 to fund 30 new homes and 3 more homes to ensure
permanent affordability.
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Examples

7 Townhomes in Loyal HeightdHabitat for Humanity 10 Townhomes in Judkins PackHomestead
Community Land Trust and Edge Developers

LR
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own paymente Pl

Policy GoalAssist firsttime low-income homebuyers
to purchase a home anywhere in Seattle <5

Investment: $855,000 loaned to 17 homebuyer
households ir2019/2020

City-Funded Affordable Homeow:

. 2019 Permanently Affordable
Multi-Unit Homeownership Pi

o Previously Funded Permanent

Multi-Unit Homeownership Pi South Park

Cottages
Previously Funded Permanent

. .. ; -
Single-Family Homes or Indivit 1onion Four

Downpayment Assistance Loa
Single-Family Homes or Indivi

Source: Office of Housing (2020)
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